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$ OSUHVHEU HOHYHQR ' UHDP [LHTBV O p[ LFR sgsv \ DQXQADUH
YRR 1DNGKRtwg TXHWHUDI DU GOv DOsr GHGHAHP EU
HQ HO &HOAR ([ SRMRU HO JREH.QDGRU $GNIQGIR $LP HOE
\XEWD y TXHGH®P DR GH® SUMGHIM GHDS H5~EQFD &@XGL
6KHOEDXP  HO JREIHOR HWBEO JHHD H SHIHADV TX
IRP HMIQ HOGHVDULRER SOWD @V P IRR SHIXHDV \ P HADQD
HP SUHVDV HQ @ HOAEDG DOLP SX®DU XQD GHULLP D HRQYP LD\
XQD D OXHOALD VWU AFD TXHEHQH LADDVRGDV\ DVRGRV

3HQVCP RV HQ WRGRY BV VHRRUHY \RADBY GH 3XHED QRRAR
TXHHP RV TXH ®i YD\ D ELHQ D ®V HP SIMDURV HY G-LU DOVHR
TXHWHOH VX 1DLP DAD @WHOGMD DODIMOGOR DOGHOUHWEXUDQM
SRUMXH DKt VHFRQFHAD HOy g SRUFHOR GHE®VHP SBRV OILLPy
HOP DQEDAUR

(Q FRQIHUHIHSIUH Q& BY ®HF DSLWB OD t\0
VHFUH®MUWER X O WKQHM DIDFWKEDFR G H V\
ODVH[WHGLFLGBQHVWLEEO~VLFIDOHFW
S'UHDPILHBGWDWHUHDOQREtDW \ rw G
QRYLHPER@®IBSDUWLFLSBFM@®HsqDUW
LQWHUQDRLRIQ BOMIGP L @V LV W BHON FILVF ¥
GLVW LSDW\RBINOX Q G RD V HF U H W B VWX V
JUDH)Y HQWQHRIYGHP LOqHPSONRYBHUU
HFRQYPLFD HVWLPDGD HQ sqg PLOOR

3RWXSDUWE HFUHWHBHVYD U UROWDR WLOF
/ySH] 0DORYV DTOMGD V RW XE HHHY \J KR3 X H |
KDUHFLERI®RG Hrw PLOOR®HML VLW DARIVX
UHS UH\KHDWHF L P IGH@W R H V' S DR Ru\ X C
GHUUBFRQyPWLFEDH DR PLBL O B REQS H V
TXH VXSHUD OD PHWD HVWDWDO

(QVX.QWH U Y IDGHLLHFMVRHIADGMLR @Y H Q F\
3D U T XH\F K HOmHD Y+HHUWD HPUHID F L R @ I OR L
IDYLGHWR FRQWPBRIQGLIHUHSQWHWH QW
DUW t VARIPFRY 8 L Q RPD% H O D BRQIE R ®IHDT X H
0X VL FIDQWRIMU'RIW D DO HH V' S HOUSDL V G\WPD \
GHIgPLGHUVRQMQHMRE HUUBFERQY P&
PiV GH ug PLOORQHV GH SHVRYV

3UHVHQWDFLYQ GHO )RUR 1DYLGHXR twq \
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iUHDV HVSHFLDOL]DGDV GH OD LQVWL)

$ WUDGHX QFRP X QL FPIG RLDIB H S 9Q F& DR
FRQRFNHHGEXPSOLPIGHDMREEBVUDQVSD
UHQ G LG HyXH Q WU PIW F DAY X Q WIW QR UQ |
LQGDJDWRUUBIV S R QUGHLOHIDAN. RE@IPAH/S D U
GHXLY¥QW R/HYRH O JD G0 DIXAEQ J H\DO B@ Y D\
-RUJBIDOYDFRG UtJIXTHJL H GHMW D PG Q F UDW
JLVFD(@OSHFLD GIQRE B VW L GB{E RYD L & RHO
,QFLGHQBIOI)LVFD®WDS H U D F LIRROBIVF X U G|
3URFHGHQFLD ,O0tFLWD )LVFDOHV \ 5H

/IDILVFDHOQH GH@QVWDGBRLWHAHA R UJIDQLY
W R O HUMDAERF R U U X SFERQ G XF QW UDWH D v
S~-EOLPGWLHPBSRHUHIUHY&FRPSURPERG
OHJDOLGDG OD pWLFD \ OD LQWHJULG

3/D)LVFDDEWFRQLUPH|DNVUDQVSDWRRPBPE
HVSDEDEIDP S X Q LGHG\S R Q VW IQVXKXE Y D
WLWXODU GHO RUJDQLVPR DXWyQRPR\

9HUVLBEHVR G RO DGHRY XGRW B \GLF iQ
DJHQWHV \ IXQFLRQDULRYV GH OD )LVFI

,GDPtUVBWRU %HWDQFRXUW
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\ WDQWSDUHAD 1 RKCAE
HSOAR SO MLP SXQAAG
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(QHOLVPRRPXQLFDIER GHW D ®BiyH ® D UK
XQDHHVWUX FMOWWHW D PG fiH D O L FDWPEQF
FDUJRNMD OWRYHGQGLYHUVBBAK VWD QMR W O
X QL G DASRIYE KD O H Y DIIIREDRH O HOHRWA R PL V F
GHQYHVWLOBIRMLYRS R LAY BDOHHFLD H
"HOLWRWFXHVWWRUWLGRLVFDXUBMHFLD Gl
'"HOLWRV GH $OWD ,QFLGHQFLD

I L V)FRDADR J H

/DLQVW LW RBIDWP OJXGQRWRPRY L P L HROBWHRG
DUHQXQFROXQVBRBRUWL.SRYVR®BORM VL
\ TX K RV R GARRAD P E LRUMMI® O D F L FFRIBGIRIW >
LUUHJXOD UWIGIRRIP¥Q SURFHIHR RUWDOH
LQVWLWXFLRQDO

$VLPLVPRQIRUPBHVLIQDFLYXE WRVW XBOE®
YLVF DO SHF LD GLHRREEDMHR RUUXSBIPLY F
5HILRQDGRRUG L QHRLY @H® Y HV W L FRF@
REMH®HMRRUJBD S D F IRSHE DWW HQ BC
FLXGDGDQtD
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(O 3DTXHM ( FRQ/PIFR sgsw HVIDGR SRU HO JREH.QDGR
$ONIQAR $WP HOM DO &RYUUHR GO (WMECR FROMP SO XX
IQ@AYQGHDRHIHGRUGH DMt FRP RXQDVHIHGHIDRRIHYVTXH
SXHEHQ DHAEU HOGHWP SHR HARQYP LFR HWRMEO HQAH HIRY @
GHVDAHBLDAY Q GH @ DPWMGDG SLRGXRRYD @ GVP IQXAy Q HQ (R
IO GH UPHDV \ XQ HQRUOR JEEDO PDOUDGR SRU @

LORFHIAGXP EULH

( O GRRXP HOR HOMHIDGR HOSDMGR rt GH QRYLEP ELH HV H
SUP HR HDERDGR HQ WX OGP IQMAMDAYQ \ GHEXD @ /H G
, QIUAVRY SDLD HOSY/[ LP R HWLAAR 1 VADO Dvt FRP R @V I XHOWMY G
ILQDQALP IHWR P HADOWM P SXHWRY GHHKRY \HMARY \
W P WV HWRVEBY

( O3DTXHM ( FRQYP LFR SWHYp XQ SUHXSXHAR VRBRIOGH rtr P Lt
tw y P L@ROHY GHSHRV AL TXH UIHSURVHIWD XQ LORHP HOR G
ugx  UHSHAR DODSWREDGR SDIDsqsv TXHDWAH)EY DrswP Lt
sst P LARQHVGHSHRVY

(Q WX SIHWHMIAYQ HOJREHLQDGRU VXEWD y TXH HOGRRXP HOF
GHLOH LAVSRQGH D WX SUGASIR FHMDO HOIRVEGHP IHOR GH
VHOAGR FRP XQMIUR

$ PUYLGDG HFRQy P LFD
VHx DOV GH GHVDFHOAUDFLY Q

/DHYROXBHFQ HZHYP FRQRBRE O PG H V WX §
FUHFLP PRRGWR /&R RWH S X D/OHF D Q |6 8RS
GHOBSDQGHPXDDQWES UL P HRLDV DBGHs s u O
DFWLYHBREBYFDYD Qiy LQWH U SGXmOUH
DxRRRQPDUF PRI HUDEQF® X\XQBRt &bt
gs HQ HO FXDUWR WULPHVWUH

(QsqsvOWHQGHMFIDOG LB ULPWUPH\WPWRUY &
XQPRQWUDWBLPH GWWIKDOGHULY®HERRT
H{WHURQ®MIHFW D@ERQV D ODL QG X V@RI
DFWLY LGHREXHYG BSLOWDW L F X O DUPFDHIXWBF \
UHJLVW WHWUR PAPHVRVY | L F DAL EHYORWUD RNO |
VHUY LGRRYDOPARY W LSIXDRL D O®@ B R MEHR QX («
FUHFLPLHQWR GH s s
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0 HUFDGR MERWDO LQIRWUP DAGDG

$X QT X P S OIHRRI PPRQ W EQHF L QG IRQ D P LW
KDUHG X F(QBsRis W HF U H D tVRRQ. @tr SOD]JRWP D €
SDUD HQHUR+DJRVWR GH sqsv HO DYDQ

3HURGSUREO ®PDR W VODLQIRUP D GLIGTRGT X
UHSUHWQ@MWD RVLHVBPRWHYHBRBYHGHVDL
HFRQYPGIBR HE ODH® HJ X Q\GRL P HIARGSHX T T
GHOBREODREX®G DVEID BHIVMRQ G L FL R QRUP K Q
SURSRUFXKIRVRORSHOP H G LODLR Q V@ QTRX
WD P E LLpRS O LFWH FD U LEIGNEM R G X F W L YR IG®
FDSDFLGDG GH UHFDXGDFLYQ ILVFDO

$GHPIGXUD @B LPHUW BGqsvORQIRUPL
SURPHGLY HGHFLWSXQVSRW FH Q \R KOO i
DX FD QW H WIRRUD S X QDVWOQG HW H LH@UWFFD O L G |
HPSOHRLPLOMBIHFWL GHODER ODWEFEO LG
LQJUHVRV

/DVUHPXQHUDPIYP@IVLU RQ ORTXHSHUP LM
FUHFLPIDHINBRY u HQPDVBDODDXDT MM
DXPHQWR HQIUHQWD SUHVLRQHV SRU H

, QFly Q FRQ UHVIRV MWAQWAV

8QRGHORNOHPH®WRW WIHEDV X HARQ y P LHAR
LQIODFRYQV LG M QDLGIDF DRDSYTHWHIG H V H P SHH\WK\R
HQ sgsw

(Qsqs#GHW DHIRF X P H QAXRIZEWHDI LKW DQ 1O C
SURPHGHRs FROLFEBHKDVWDz HMXAQRQS)
DXQTRRSUHFPRYW U XQRQH Q G HR) W IHV W [RE
SURPHGHRvVg HQWHEAHURJIRVWEBBPSUHVL
LQIODFLR@ODGHBWY DS D UHFS IGRL D @ RHIE G WHH
GH FRQVXPR EiVLFR

(OJRELHHWQWIXM GqswWwDQ|0ODSRBINDWDE L
DOUHGGIB® U S H URH F R QIRFHD F W R WV URRP
FRQIO UMW B R O tY\DLUFIRD/F i BBQUHH\FG AFR P E X V WK
H® QIULD P GH@W!RF DASIRE RIUCRESIRGS U +DOH I
FRVWRV \ DIHFWDU HO SRGHU DGTXLVL)

5 HP HVDV D @ EDND
2WIGRORRFRR MWD sWVHI~-@QBWHYLVLR®

FDtGDQORVQJUHYRWHPHVDXHUHQWQ DWHQG
DVFHQGHQWH GH PiV GH XQD GpFDGD

/RW.QJUHMVRUHP HXDW®DQWH @ Q&@ D USRI
X Q DV U D\H F DARFRH.@G H Q WHF W HSJR POGESID W
HVWDFTREDHI OPIM@RALQDPLWPARSULP L
PHVIBW D @XRT X BH Q H U D OPHRMEH Q VB @
WULPHVWUHV VXEVLIXLHQWHYV H[SOL

6LEAPEDUHBRFXPHIUWHRELXBQWDRHUY R X Gl
SQSVBXHEOWILWKWQ@BY. VPLQXFHWQ® UHVSHD
PLVPR SHULRGR GH sqgsu

'XUDQWEBSHULRGRHUR MXIGHg&®YODWVHPH
WRWDOWPURYYZPGGFLIPB QROWDRIWPL@r:
PLOORQHVY UHSRUWDGRY HQ HO PLVPI
UHSUHWH®WYERWHUCEMD OT XHQWHU W
VHQGHUHFLP REQWRBMDXBRWYWH F L {\PW K K[
GHVHPS ¥Rt S LGFHRQ WAHRV X HY R O X RKLLW\QW y
DGYLHUWH

YOXMRV GpPELOHV GH ,(' HQ sqgsvV

/D,(" FDSWHI@& B U L P\HHUP H \GMUH D V H Q ®Ly
PLOORGWODVHEPEDUQRD OGGD S L WIHGI
HUDOGHRWRR ORXPLOOROHWODNMBRQWU
DQXDO GH yy v

"X UDQKMPILVPRHULRIER X GPVYVHMG XMW X
LQYHUVDRQIBLBXIDXQBHVLQY WP G (
/IR\BULQFLGBPWINP SQWRVQGHUB® FROV:
PGG\ &RUHDHBXUFRQ®Gq PGG ORTXHPRGF
VLIQLILFDWLYDPHQWH HO IOXMR QHW

(Q FRPHUR[WHUQBM[SRUW D FIDRERDY Yy
SULQFLSDGRUIGGHELOLWD®HBQMZEG X'
DXWRPRWUL]

+DFLD sgqsw REMHWLYRV \ PHGLGDV C

$QWHVWHFHQEBRELHUBY®R RWDOQWBRO t
GH LQJUHVRV D

e .QFUHPHQWDU OD DXWRQRPtD ILVF

e )RUWDGHIBHED X G D FrLlyJQ O DGHRIED L J D
ILVFDOHYV

e .GHQWLILFDU \ FRPEDWLU SUiFWLFI

e JUHQDODHQWUDRGHBJG®PHUFDQRtIMXYV
H[WUDQMHURYV

e ORGHUQB®WW D | R\UHPDQ/R O B DLUADHM R B
FXPSOLPLHQWR ILVFDO
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( QJREH.QDGRUGH3XHED $ BNDQGLR $ LP HOMD SUHVHW DOM@V\
@V ASXVECRY GHO&RWHR GHO( WEIGR HO3DTXHM ) IMDOs gsw
EDVDGR HQ G HWV GHIMVIAALD VHIXUGDG\ UTXH DFRP XQUVUD [
1LQ GHFRQWRIGDUXQ P RGHR GHGHVDULRTR LOWILDO ( CERAXP HOK
UDLPD HO FRPSIRP MR GH IRUMEBAHU @V LQHMRQH H
HoXFCAyQ DG FXOMWD GHSRUM \ DUM FRPR SIOH
IXQGDP HEGV SDLD DMQGHJ SURFHVRY GAVRALDWYRY TXH DIHAEQ H

WANER VRALDOH) @ HWGEDG

5 HVDOY TXH HOHQIRTXH SDUD HOSW[ LP R DXR HY @ WIXUGDG H
FRPEDM D @ P DULQCAYQ \ FRORIGDU @V LOYHMRQHY H,
HXFDAYQ HQ VDOG $M FRP R B WP DV GH RUGHQ FXAMUDO H
GHSRUM\ HODUM FRQ HOILQ GH DMQGHJ @Y SIRFH/RY GVRADWYR
HQ WX RUWHQ3/ RILDU TXH @V ICP LADV SRE@QDY WIDQ P\
LQIUHRY HY VX HORUR HY XQ DWQR GH (WEGR UAVDOY H
JREHQDGRUDOM GV LW LDQMY GHOSRGHUGI LMIDAYR GH3 XHED

(O HUPOYR HWIMIO WXEWD Yy TXH HO GREXP HWR ILQDQRHF
UHVSRQGH D @ YIMyQ GH XQ JREIHQR KXP DQWD \ FRP XQVIUR
DOQHDGR FRQ HOB@Q ( WRMIOGH' HVOURTR sqsuzsqt g\ FRQ @
SROAWFDV QDARQDBY HYFDEH DAV SRU @ SUMMGHWD &@XGL
6KHOEDXP ' HMEFy TXH HOSDTXHM HRQYP LFR VH RUHQW® [
| RUEGAHI® VHIXUGDG HOGH/DULRTR VRADO @ HEXFDAY Q @\VDOKC
\ HOFP SR SIMUH TXH FROVRICDQ HOWMCER FRP XQMIUR \
SURP XHYHQ HCELHOHWEUGH @V TP LaDV SRE@QDY

3RU WX SDUM @ VHRHEUD GH 3@QLAYQ ) LQDYDV \
$GP LQMADAYQ - RHIQD 0 RIDBY H SOFy TXH HOSURKSXHK
SR HAD LQIUHRY SRUP iV GHrtr P LOP LGRQHY GH SHRV M
QXHYRVIP SXHWRY\ FRQ HMP X®&V SDLD @ FUHDAY Q GHHP SBR H
LP SXOR DCFDP SR\ M\RWMQLELDGDG P ELHWOS5 HVDOY TXHHXx
SRU AHQR GHOJDWR SURILDP CEG! VH GAMQDU D IXQARQHY G
GHDURTR \RADO HRYP IR \ GH \HIXUGDG S-EQFD @& TX
SURU]D @ DMXFAYQ D JKSRV YX@HIEGV \ @ LQYHMyC
SURGXPRYDHQ ®Vs x P XQIASIRVGHIHMIGR

yQSDLD

/ID SUHVLGHQWD &ODXGLD 6KHLQEDXP \ HC
FRRUGLQDQ ODV DFFLRPRWREH *HRAEH HIHR |

(OHHFLR@®PEUBER VL GHQ BXD VEDF R E LGIRY
&RRUGLQBRDWQGH®BRQJUHMRDMWDGRI Y|
*DVS DB FRQRFAR A QW WGHED T X HWIRD.® E R
XQPHQVBMH V SIHWRV L WXFD 8 X Ga|P R F U
$VHIXTUYH @R QJUB@R O L] MBWRIF X P HFOR\QR. .
WpFQLARQVLENVBEGIRG RXNHEXVFDXNHAD
SHVR~EOMHWUDG X 6PHQHILBHB\SHWO
SREODFLYQ

(OSUHV L GGHHDVIH V DL U H F WELWE@R Q JU HOR
/R]DGGHVWHD® { G H UPHIR E H U Q DIGRHIQ WL
FRPSURPIFRRXQDMLQDQ]BYEOLRDKQ DY
WUDQV S DEHLQWEHMN GR G HHUJ L V O B R/Q & R X (
SURFHMRY SR Q VY DEBLH UBRR) GHG Li ORI R
FRRSHUBBMS®RE HEMWYP L\RD QY DOBFR QR
ODRSRUW X Q LGEHIEGN\D U IHRYQWMCRRGHROW H U U
SREODQR

&RGIVWRWUHORE L H GRRX HEGMIPIDY XU X
KDFLODDULTXHIRP XQLWODMOVWVREDRD @
HVWDE LORER@® ERMVRERBRGHGRIHVYV
S~EOTRESLHQV®UD QGH WERF LV LGRXW .
SDUD WRGDV \ WRGRV ORV SREODQR
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H@XHEO®DOGHKDVEPLELYLH
DIHFWDIBQWYr PXQLFLSIORX
UHSUHVHIBVWR[LPDGDPHQWE
SHUVRQDV TXH UHFLELUIQ I

/RDQWHUXHBD TERQRBRBULD
ORQWEHOHVHFUHGEWEE QHE )
*RELHWGQRp[LFEXUDQQME XHGI
SUHQVDHFRL\G®Hp UF BOH® IR L
GHOB X HWAIPD UF &BD M H J X HADI
GHH QW WGHD BR\BI\D P L OLIBIV WBR
ODV OOXYLDV GH RFWXEUH

/DVDIHFWDFVR@MY JLQ DRI
IHQyPHORWHRUROXHIRR SAR
IXHUTDH VW COGRH G L D GRIR F W X
G HMD QGRH UV REDH/U W D\ HQ
/LDQDGHRWHDXRB~® FDOLG
GHVDSDUHFLGR

/DV OOXYLWRUUHQFBDAMRI
GHVOL]DPGHMQWMRWNERUGD®
UtR\GDXRWYHW@&VYYLHFEBGPLQ
FXOW ISYR\Q FL S D & BBIQM RGHD
6LHUUD 1RUWH \ OD +XDVWI

$ SR\ RV GU HUHQFLDGRV

ORQW ISHOH W [ S O LTRYHH
SURJ U DPOHEPO@W HW S
QLYHOGHDSR\RSDU D
UHFRQVWU®FAPLYQL H
UHDFWLYDHERQYPLRA
UHFXSHUDSURQXFWa
DFXHEBRWLSRIHFW
UHJLVWUDBLGLGPHQ |
PHGLD R WRWDO

/IRVDSR\RVHGLVWULI
GH OD VLIJXLHQWH |

3pUGPEQRYPLOHVRE
PLGDUDLYLHQGP LM
HIHFWLYR

S3pUGIPGIB LSyPLOH YV R\
PLEGDULLYLHQGHBLSD
HQVHUHYV

3pUGLRBMRW PLGBHY
PiV XQ YDOWBH HQV}
GRPpVW HRRVU H BRGR
6HFUHW WD D 'HIHC
1DFLR QM@ HQIXH QF ¢
UHIULJHUBBGRKYFAROF
YDMLOOD \ YHQWLOI

3pUGLWBWDOPLOSHYV
DGHPGWHID T X HWMS OG
HQVHUHV GH OD 6HC

/126" $“26

. 3« E@EDWNO
. SAEEPDRY
. SE@AEP HAD

&HQWR\ DEDQFH HWEMDO

(OFHQEREDXRXHWHDOLGXGR QY
GtDSRBULJDGEHHY H Q HAARDYWB Q
GH&KLDSPV[DFDBOD[FDCBXHE
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